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MBD-001-02014110 Seat No.
B. A. (Economics) (Sem. I) (CBCS) Examination
November / December — 2016
Paper - I : Principles of Economics - I
(Core)

Faculty Code : 001
Subject Code : 02014110

1
Time : 25 Hours] [Total Marks : 70
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ENGLISH VERSION

Instructions : (1) Figures in the right Side Indicates Marks.

(2) Give answer question on the basis of internal
option.

1 Give definition of Economics. Explain the nature and 14
scope of economics.

OR

1 Write note on limitation and importance of economics law. 14

2 Discuss the Robin's definition of economics. Give its 14
limitations.
OR
2  Explain wealth definition of economics, Given by Adam 14

Smith. Give its limitations.

3 Explain the concept of Utility. Explain the assumptions 14
of utility analysis.

OR

3  Explain the law of diminishing marginal utility. 14
Evaluate it.
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4  Explain the concept of price elasticity of demand. 14

Discuss its types.

OR

4  What is price elasticity of Demand. Discuss the factors 14

affecting price elasticity of demand.

5 Write Short notes : (any two) 14
(1) Cross Elasticity of Demand
(2) Types of income elasticity
(3) Explain in brief the welfare definition of economics
(4) Why are the laws economics compared with the tide

and ebb?

MBD-001-02014110 ] 3 [ 800/6-62 ]



